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CTONMAHCKA BAHKA Al - CKONJE

uneHka Ha NBG rpynaumjara

apexmgja 38 TPryBamkEe

o e A ICBA3CH ITA3ap
T T
H3nBojyBame:
61.7 EYPMKA

[IpomeToT Ha AOMAIIHUOT AEBU3EH Ma3ap Buepa 61.65
nzHecyBaue EYP 17 min. Mery 6ankute Gea HCTPryBaHU 61.6
ckopo EYP 3,1 muH., og xou EYP 1,9 mery mapker- 61.55
Mmejkepute. Llenure ce nsmkea mefy 61,70 u rophara 61.5
rpaHuIa Ha Tpryeame co HBPM 61,72. 61.45

Ha Buepamnara aykmmja HBPM mpomanme 61.4
OmarajHudku  3amwcd  BO  BpegHoct  on  MK]]
28,650,000,000. UzHocoT monynexH Bo [Ipocmekror Oermre ,\,,@%

MKZA 32,000,000,000. ®opmupana Oeme mpocedHa
KamaTHa cranka of 3,71%, makcumanHara mnpugaTeHa
oeme 3,75%, a muanManHara 3,09%. CrnemHaTta aykmmja
Ha OnlarajHUYKH 3amuc e 3a 35 neHa.

N3Bob: HEPM

3a NMUKBHIHOCHHU MOTPEOHM M TPryBamke MOXKE Nla ce KymyBaaT/ MpoJaBaaT BeKe M3MaJCHHUTE IPXKABHHU XapTHU O]

BPEIHOCT HA CEKYHIAPHHOT masap.

WHankaTUBHY IEHN Ha p>KaBHU 3allACH Ha CEKYHIAPCH ma3ap

AaTtyMm Ha AaTtyMm Ha AeHoBU Ao KamaTtHa NeBusHa KynoseH MpopaxeH
- O3Haka Ha ayKuuja NPUHOC Ha NPUHOC Ha
aykuuja AocneBatbe  AocneBakbe cranka knaysyna SB SB
3-Jan-12 A32012/01-182dk 4-Jul-12 55 4,10% dk 4.40% 4,00%
7-Feb-12 A32012/02-196dk  22-Aug-12 104 4,10% dk 4,40% 4.00%
21-Feb-12 032012/08-84dk 16-May-12 6 4,10% dk 4.40% 4,00%
21-Feb-12 A32012/07-84 16-May-12 6 4,20% - 4,40% 4.00%
6-Mar-12 A32012/09-91 6-Jun-12 27 4,20% - 4,40% 4.00%
6-Mar-12 A32012/10-91dk 6-Jun-12 27 4,10% dk 4,40% 4.00%
6-Mar-12 A32012/03-182dk 5-Sep-12 118 4,10% dk 4.40% 4,00%
13-Mar-12 032012/11-91 13-Jun-12 34 4,20% - 4.40% 4.00%
13-Mar-12 032012/12-91dk 13-Jun-12 34 4,10% dk 4.40% 4,00%
3-Apr-12 A32012/13-91 4-Jul-12 55 4,20% - 4.40% 4,00%
3-Apr-12 032012/14-91dk 4-Jul-12 55 4,10% dk 4.40% 4,00%
17-Apr-12 A32012/15-91 18-Jul-12 69 4,20% - 4,40% 4,00%
17-Apr-12 A32012/16-91dk 18-Jul-12 69 4,10% dk 4,40% 4,00%
30-Apr-12 A32012/17-98 8-Aug-12 90 4,20% - 4,40% 4,00%
30-Apr-12 A32012/18-98dk 8-Aug-12 90 4,10% dk 4,40% 4,00%
30-Apr-12 A32012/04-189dk 7-Nov-12 181 4,10% dk 4,40% 4,00%
8-May-12 A32012/19-91 8-Aug-12 90 4,20% - 4,40% 4,00%
Ckomje- Jlerenmapuure Duran  Duran
BO paMKHUTE Ha HUBHATa CBETCKA TypHEja 3a
PedepenTan kamaTHH cTanku , . .
npBoat goafraar Bo Ckomje, Ha 7 jynd Ha
BanyTta 11/05 o/n 1 week 1m 3m 6m 9m 12m ,
Cxonckoro Kane. Muaky Duran Duran ke
Libor USD  0.14700 0.18860 0.23875 0.46685 0.72990 0.89230 1.05270 HACTAIIAT HA KOHIEPTOT Ha ONUMIIHCKHOT
Libor CHF  0.03167 0.04333 0.07500 0.11167 0.18500 0.26700 0.39283 CTajMOH €O KOj Ha 27-Mu jynu ke Ouze
03HAYEH [I0YETOKOT Ha JIeTHUTE OJIMMITUCKU
Euribor 0.344 0.318 0.397 0.691 0.978 1.133 1.277
urpu  Jloumon 2012. IlperxomHo ce
Wssop: Reuters n HEPM OnMuMIUCKUTE UrpH Ke TeaT OpHuTaHCKHTE

My3uuku MKoHU Ilon Makaptau u Muk
Llerep.



Germany’s export growth has slowed VYTpruHaBa €BpPOTO HOBTOPHO C€ TPryBa HOJ HHBOTO
ox 1,30 Bo oxHOC Ha OJIApPOT, a CO OTJIEH Ha CIlydyBamaTa BO

eBpO30HATa, BAJYTHHOT Hap BO HAPEOHUOT MNEPHOI ke ce

%5 puR BN EURbn 8%
s0- ==y L - &0 mBikd Bo pamiure 1,2650- 1,30. Jlmgepor Ha rpukaTta
ey . a5 Syriza, Alexis Tsipras He ycrea aa ¢opmupa Biaja, Taka jaa
80. . B0 cera Benmsenoc ke ce oOuzme na ro CTopu TOa, HO
75. .78 NIPETIIOCTAaBKUTE Ce JeKa HeMa Ja MMa pe3yiTaTd Iopaau
#0 .70 ITO HEen30eKHH Ce MOBTOPHHU MapiaMeHTapHH W300pH BO
&5 . BS jyHu. HMako ce moBeke IoOCieIHUBE JEHOBH ce 300pyBa 3a
&0, . . . , - EO MOJKHOCTa 3a HalyluTame Ha ['puuja Ha eBpo30oHaTa, cemak
2] L Ll s EBponckara Komucuja u EFSF nenec ke u ucrumatar EVP 4
ONMH. 3apanu TOAMHpYBamke¢ Ha HEj3MHHATE OOBPCKH, a Ce
MzBop: Danske Bank ouekyBa u ucruiata ua yiure EVP 1 6mn. no jyuu. [lnanuija ja

nanuonanusupame Bankia u cera mocemysa 45% oj ueTBpTaTa HajroseMa OaHKa 3a KpeIuTHpame BO 3emjara. baHkara
uma EYP 30 65H. HeHaruiaTeHU KpeauTH. MUHHCTEPCTBOTO 3a (PMHAHCHH BETH JeKa K& CTOPH CE 3a JIa ja cracu OaHkara.
Jlo cera mimaHckaTa BiiaJila HHTEPBEHHUpAIle BO 7 moMaii 0aHKHM M MaKko BETH JieKa Beke HeMa Jia TPOLIU Tapy oJ] OylIeToT
3a JIOKamMTanu3alnja Ha 0aHKapCKUOT CEKTOp, CeNaK Mopalle Ja MHTepPBEeHHpa Bo 0Boj ciy4aj co EVP 10 6mH. mopanu
roJIeMHHATa Ha OaHKaTa W HEj3MHOTO 3HAuYeHe 3a CEKTOPOT M SKOHOMHjaTa BO LeNocT. Ilopagu ceTo oBa, MOBTOPHO
pacTaT neHurte Ha 10- roguimHKUTE TepMaHcKu Bunds u Toa e BepojaTHO M MPHYMHATA IITO €BPOTO HE € M MOBEKE MaIHATO
on ceramauTe 1,2950 Onaejkun HHBECTUTOPHUTE KyIyBaaT eBpa 3a jJa Kynat Bunds. MomeHTanHaTa cuTyamnuja HeraTHBHO
ce ofipa3yBa Bp3 NMPUHOCUTE HA IIIIAHCKUTE W UTANjaHCKUTE OOBP3HULM KOW ce BO mopacT. 10- rOXUIIHUTE IIIMAaHCKH
OOBp3HMIM IO MHUHaa HUBOTO ox 6%. 3a miyctpanuja, npuHOcoT Ha 10- romumuute Bunds e okxomy 1,5%. BakBata
cUTyaldja Bidjae u Bp3 pactotr Ha Safe- haven BamyTuTe Kako jeHOT W MIBAjIAPCKHOT (PpaHK, KOj Beke HEKOJKY JeHa ce
TpryBa Ha HUBO MHOTY 6sincko ox 1,20 Bo 0JTHOC Ha €BpOTO.

ABcTpanuja 00jaBu JicKa CTamnKara Ha HEBPaOOTEHOCT ¢ maaHata o 5,2% Ha 4,9%, mrTo Biujacliie Bp3 CHIHHOT
MOPACT Ha aBCTPAIMCKUOT J10J1ap, KOj Ce TPryBa CKOPO Ha MapuTeT BO OHOC Ha aMEPUKAHCKHOT J0J1ap.

[NoBaxkHM €KOHOMCKY HHAMKATOpH Ha ['7 3emjuTe 3a IeHec HurepBanytau kypcesu Bo 09:30 yacor

14:30  US  Trade balance EURUSD 1.2956 XAU 1593.75

14:30 US Jobless claims

20:00 US Federal budget EURCHF 1.2009 XAG 2925
EURAUD 1.2814 Brent 112.33
EURGBP 0.8029 Copper 8234
EURJPY 103.32 Nickel 17405
USDJIPY 79.77 Zink 1987

M3Bop: Reuters

LleHn 1 IPUHOCH Ha AP>KaBHU OOBP3HUIIH

pokK 2 roguHm 3 roavHm 5 roguHm 10 roguHm

zemja ueHa npuHoOC ueHa npuHoc ueHa npuHoC ueHa npuHoC
us 99.9766 0.2619 99.64063 0.3706 100.5313 0.7658 98.84375 1.8774
B. BpuTaHuja 103.324 0.418 105.95 0.526 103.608 0.963 118.53 1.921
KaHapa 99.07 1.229 99.126 1.328 100.1 1.478 106.85 1.994
FepmaHuja 100.306 0.083 105.982 0.183 101.054 0.526 101.94 1.541
®paHumja 106.631 0.563 107.671 0.851 100.394 1.663 101.3 2.848
Wrtanuja 99.976 3.035 98.187 3.694 100.671 4.647 98.607 5.76
WnaHxuja 99.528 3.653 98.946 4.36 97.03 5.003 98.516 6.052
Mpumnja - - - - - - 19.614 23.976
MakepoHuja 100.00 5.50

M3Bop: Reuters



bepzancku unaexcu

9:30h npeTxoAeH AeH +/- 3-Jan-11 +/- US S&P500 future
DAX 6475.31 T 0.47 6075.52 6.58 LA a1t
Dow Jones  12835.06 v -0.75 12217.56 4.81 e 1401
FTSE 5530.05 N2 -0.44 5572.28 -0.76 1301 17201
Nikkei 225 9044.38 N2 -0.09 8455.35 6.97 1381 1281
Hang Seng 20285 N2 -0.03 18824.3 7.76 1371 1371
MBI- 10 1968.53 N2 -0.40 1975.79 -0.37 1361 1361

M3Bop: Reuters

3a momeTanHu HHPOpPMAUH obpaTeTe ce Bo JAMpeKpjara 3a TpryBamke M JCBU3CH Ma3ap Ha CICTHUBE KOHTAKT JIUIA:

burnjana JoBaHocka tei. 3295- 109; e- mail; biljana.jovanovska@sth.com.mk
Cairo Pasescku Ten: 3295- 108; e- mail: saso.radevski@sth.com.mk
Crojan JloHecku ten: 3295- 107; e- mail: stojan.doneski@stb.com.mk

HpaBHI/I HaIIOMCHH:

Ogaa myOsmkanuja ja n3gaBa Cronancka banka Al Cxomje u € HaMeHeTa 3a Hej3MHUTE KIMeHTH. VIHPOpMaTHBHUOT KapakTep Ha
oBaa MyOJMKallMja 3Ha4M JeKa Taa HE MOXKE J[a CIIy>KM Kako 3aMeHa 3a COINICTBEHHWTE IPOLEHKM Ha OWJIO KOj YMTaTel Ha OBaa
nyOnukanuja. MHbopManuurte, MUCIemhaTa, 3aKIy40IUTe, IPOTHO3UTE U NPOSKIUUTE KOM C€ U3HECEHH BO OBaa IyOJIMKaIja ce
3aCHOBAAaT Ha JaBHO JOCTAIHU M3BOPH HA MOJATOLHU KOU baHkaTa ' KOPUCTH, HO 3a KOU HE rapaHTHpa.

Cnopen Toa, bankaTa He CHOCH HUKaKBa OATOBOPHOCT 332 OM3HHC OJUTYKUTE HA KIMEHTUTE KOH ce 0a3upaaT Ha oBaa IyOJIUKaIuja.



